
8/14/2019 Florida family buys Nicollet Mall buildings with Rojo, Barrio - Minneapolis / St. Paul Business Journal

https://www.bizjournals.com/twincities/news/2019/07/17/florida-family-buys-nicollet-mall-buildings-that.html 1/4

Please Sign In and use this article's on page print button to print this article.

COMMERCIAL REAL ESTATE
DONE DEAL

Florida family buys Nicollet Mall buildings that house Rojo,
Barrio 

The buildings that are home to Barrio and Rojo Mexican Grill on
Nicollet Mall sold for $10.1 million.

NICK HALTER | MSPBJ

A Florid mily hs purchsed  pir o smll buildings on Nicollet Mll tht re home to Rojo Mexicn
Grill, Brrio nd some smller o�ce tennts. 

The property, clled the 9s on Nicollet Mll, is t 915-927 Nicollet Mll. 

An entity with  Nples, Fl., ddress clled St. Armnds Circle Investments LLC is the buyer nd pid
$10.1 million or the 31,000-squre-oot buildings, ccording to Hrrison Wgenseil, owner o
Minnepolis-bsed Stndrd Commercil. He ws the broker who represented the Florid mily, which
he declined to nme. 

He sid the del ws n o�-mrket 1031 trnsction — the mily recently sold wht Wgenseil described
s  trophy sset —  retil nd resturnt building on the St. Armnds Key ner Srsot, Fl. He sid the
mily hs  number o ssets in Europe nd the southestern United Sttes, but in n e�ort to diversiy
its portolio geogrphiclly it’s begun buying ssets in other prts o the country using proceeds rom the
Srsot sle.
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“The mily liked the trjectory o Nicollet Mll. They liked the orthcoming Gtewy project nd its
proximity to Trget’s hedqurters nd U.S. Bncorp Center," Wgenseil sid.

The seller is n entity tied to the Rush mily tht previously operted Rush Bridl in one o the buildings.
The mily closed tht store in 2016. Uplnd Rel Estte's Deb Vnnelli nd Russ McGinty o North Centrl
Commercil Rel Estte represented the mily on the sle. 

McGinty sid  big reson the buildings sold t  good price ws becuse Brrio extended its lese by 10
yers nd when the owner o Rndle's switched his concept to Rojo, sles improved.

"Rojo hs been succesul nd it's  stright percentge rent del. Rojos is doing signi�cntly better thn
Rndle's did," McGinty sid.

In ddition to Rojo nd Brrio, tennts include The Stble, The Wilko Group nd Escpe the Room. 

There’s  smll vilbility where Rush Bridl previously operted, which provides  vlue-dd
opportunity or the Florid mily. Additionlly, Rojo gve bck its bsement spce, which is lso
vilble. 
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